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The Quick Fix 

I don’t want you to be under any illusions about who I am and what is contained in this book. 

For all the things that I am, let me first tell you what I am not: 

I was not a teenage millionaire.  I am not a prodigy internet entrepreneur who invented YouTube 

or Facebook or the hot internet property du jour.  I am not a billionaire. I don’t even want to be a 

billionaire. I wasn’t born into a rich family – my parents brought me home to a trailer home, 

because that was the best they could afford at the time. I did not get rich in a day or overnight. I 

am not going to make you rich tomorrow, or sell you a system that is guaranteed to change your 

life instantly and solve all your problems. I don’t even know if what I have to say is of any use to 

you. My ideas are not proven to work every time, for everyone, in all instances, and anyone who 

tells you differently is not being honest with you. I am not a particularly brilliant person, nor am 

I one of the lucky people. I work hard, yes, but often I don’t work very smart. 

Sorry, but I earn my money each day the old fashioned way through honest hard work. 

Unfortunately, honesty is not always slick, sexy, fast, or fun. It is an often slow and painful “two-

steps forward, one-stop backward” process.  



Certainly, what I have just written is not what most of us want to hear. I would have much 

preferred an instant success formula (if you find one, a real one that works and is legal, please let 

me know).  In a country that worships overnight success, where lotteries and casinos rake in 

billions of dollars preying on the hopes of the miserable, it is clear to me that the quick fix is 

what most people are after.  And why not?  A quick fix would be awesome, wouldn’t it?  Many 

of us have spent years digging our holes, and if possible, who wouldn’t want to climb out  of that 

hole right now and start living their dream life?   

If quick fix financial advice is what you need, you won’t find it here because there is no credible 

quick fix. This book is not for you. Stop reading now and save yourself the time. 

But… 

But if you had to waste precious time and valuable money to convince yourself that what I have 

just written is true, that there is no credible “instant wealth” program out there, then 

congratulations; you are ready for this book. You are now in a position to hear and accept what I 

have to say.   

Although others have privately told me that this book has helped them, I truly wrote it for 

myself. I hope you find it interesting and motivating, but honestly I wasn’t thinking of you when 

I wrote it. I don’t know you, and I don’t even know if I like you. This book is foremost a self-

help exercise for me, to help me get my head around what I have accomplished and more 

importantly, where I am going. If it helps you, then I am very, very glad. 



A Life’s Journey 

Each of us is on a different life’s journey, and that is why one person’s path to personal 

fulfillment could in fact be another person’s path to frustration, despair and financial ruin. Just 

because particular success path once worked for someone else (perhaps your dad, or your friend, 

or your dad’s friend, or your friend’s dad’s cousin) doesn’t guarantee that it will work for you. 

Why is this? 

¶ Your situation is unique to you 

¶ Your timing is different. 

¶ Your world is different. 

¶ The resources at your disposal are different. 

¶ Your education and life experience is different. 

¶ Your culture may be different. 

¶ Your personal network is different.  

Yes, we are all equal under the law (in theory). Yes, we have many things in common. 

However, the nuances of those commonalities, even if we were identical twins, are unique 

enough to place each of us on a distinct and personal journey through this life that will never be 

duplicated by anyone else, ever again. 

Your education, experience, morals, religion, ethics, resources, patience, genetics, personality, 

spouse, debt, luck, health, family, friends, place and time of birth … none of it is exactly the 

same as the next person’s. This why specific techniques to obtain success and self-fulfillment 

that work easily for one person might not work at all for another person.   It’s not because you’re 



a loser, stupid, lazy, unlucky, or anything else; it’s that the opportunity may no longer be 

available. 

Let’s face it: if there was one road to success, wouldn’t we would all be on that road? Wouldn’t 

the path have been beaten clear by those who came before us, and be obvious by now? Wouldn’t 

your parents and their parents have figured it out long ago, and eagerly shared the secret with 

you? 

I understand the seduction of a quick fix to life’s financial problems. Although my life has not 

been completely filled with regrets, like you I yearned to make more of my valuable time on 

Earth.  In pursuit of riches to free myself from the daily doldrums of the cubical, I spent at least 

20 years of my valuable time trying “this” plan or “that system,” looking for the “secret” to 

success, and combing self help books for tiny bits of wisdom that I hoped would open my eyes 

and change my life. I spent my money on tapes and lectures, and even paid $250 per hour to a 

life coach (which made me think, “perhaps I should become a life coach).  

I did indeed glean some great advice along the way, and I learned a lot. But unfortunately, the 

only people who were enriched by my quest for a more abundant life were those that took my 

money in exchange for their advice.  Their sage advice came from their heart, but it just wasn’t 

changing my situation fast enough. 

The Secret to Stock Market Riches 

We all know how to make money in the stock market, right? No?  Let me tell you the secret right 

now so that you won’t have to pay anyone for it:  “Buy low, and sell high.”  “Sell high, buy low” 

also works, if you are into shorting stocks.  This is a well known strategy for success on Wall 



Street. Yet the execution of that simple advice is difficult. Why? Because of timing.  Timing is 

hard.    Timing is personal. 

\ 

Therefore, my main premise is this:  success is great, but because you are on a unique and 

special life journey, you need to define it and realize it on your own terms. 

Defining Success 

We all live in an illusion that is reinforced everyday by our media and others around us.  If 

you’ve ever seen the movie, “The Matrix,” you’ll get a glimpse of what I mean.  In our world, 

things are not exactly as they appear.  For example, money is not valuable, except that everyone 

thinks it is. These social illusions serve a purpose of course, and are the basis of western 

civilization. At times and in places where this illusion has been stripped away, chaos and anarchy 

will follow . Yet so many of us buy into the idea that success is a pile of money, and so we 

squander the wonder of lives in pursuit of this illusion. There are always a few of us who 

actually reach that pot of gold at the end of the rainbow, yet so many are driven to despair, 

because they discover that fame and fortune does not provide the peace of mind that they crave. 

For evidence of this, look no further than the latest newspaper or gossip blog trafficking in sordid 

tales of socialites, movie stars and rock stars who have all the money in the world, but yet has no 

control over themselves or the direction of their lives. This is not how fulfilled people should act. 

Is it? 



If you truly want clarity on life, then summon your courage and go speak to a dying person. For 

the dying, these social illusions surrounding have been nearly stripped away. Many of them have 

the ability to perceive life with great clarity. In this transitory existence, they have finally come 

to understand what is valuable, and what is not. 

I visited a close friend just weeks before he passed away from cancer. I remember our last 

meeting vividly, as he told me about how he regretted not taking more chances, or visiting those 

faraway places that he promised himself as a child that he would go, even though he had had the 

opportunity.  He regretted not spending more time with his family. He was worried about not 

preparing better for his death. If only he had a few healthy days left to spend with his wife.  

Why, oh why, did he “waste” so much of his life chasing other people’s ideas of success, when 

his own definition of success might have yielded a better life experience. 

Out of college, he had goals and dreams for his life, and each day he embraced the illusion that 

he could always accomplish those things tomorrow, or next month, or year after. The illusion 

was that there was always plenty of time, that his youth, energy and health was inexhaustible, 

that tomorrow was another day.  Now on his deathbed, he could see that time had run out. The 

illusion of a future had vanished. Priorities were reordered, although too late in most cases, to do 

anything about it. 

Of courses very few of us will have ever accomplished everything that we set out to do in our 

youth.  And in my book, a man or woman without regrets on their deathbed has not lived a full 

life. 



When we are young, we are indestructible, smart, beautiful, healthy! Our whole life lays before 

us!  We are able to live vicariously with some satisfaction through our cultural heroes and role 

models. We want to be adored, loved and respected. 

Yes, the illusion of perpetual youth will last for a while, but then it slowly begins to vanish. The 

realization of this happens slowly. 

As I write this, I have just turned 46 years old, so the illusion has largely left me now. Only 

recently have I acquired assets worth more than a million dollars in assets, which these days 

doesn’t make me rich, but simply comfortable. My age and income are far from where I thought 

they would be at this age.  In my 20’s I was sure I would be a millionaire by 30. In my 30’s I 

gave myself until 40.   

At 46, I believe finally I may have some wisdom to share. The shackles of youth are leaving me, 

and I do not feel indestructible any more. The perception of success I developed in my 20’s and 

30’s is not what I have obtained.  

And yet… 

And yet I am very comfortable in my position. I believe that where I am at today is actually 

better than I had hoped for, even though along the way I have had to change my definition of 

success. 

Have I merely “settled” for less in my life?  Is this entire book simply dedicated to my own 

personal sour grapes and failure?  This is certainly a valid perspective the reader can take, and 



thinking that way will certainly preserve for the reader the illusion that I am trying to shatter. But 

I reject that I have settled.  Rather, I believe that I have learned. 

Looking back on the last 25 years of my life, what have I accomplished?  It has not been the 

desires of my youth, thank God, because those desires were selfish, self-centered, and the 

product of an illusory culture. Those desires were not my own, but imposed on me by others.  

They were the result of trying to live up to the expectations of others. 

My accomplishments have been much more subtle, mundane, and uninteresting by many 

accounts.  Yet they suite me just fine. 

Today I live a very comfortable life on a beautiful lake in Minnesota. We have 3 acres, more 

than 650 feet of shoreline, connecting to 1,200 acres of water to explore. I have all the toys that 

my three beautiful children and my beautiful wife need to enjoy this lifestyle: four snowmobiles, 

a 26’ pontoon boat for leisurely cruising the lake, a canoe, a paddle boat, a fun little sail boat, a 

nicely outfitted fishing boat for me, and a smaller fishing boat for the kids.  I drive a Mercury 

Mountaineer, and my wife loves her Dodge Caravan with stow-and-go seating.  We’re not really 

into luxury autos.  Six years ago I traded my cubicle for my home office.  Now I homeschool my 

son.  

We lead a good life. We’re happy. We eat well. We have what we need. We have time to spend 

together. We have a great relationship filled with love. We have some pet chickens in the yard. 

We have an annoying little dog that poops on the floor. Our lives and property are properly 

insured.  We have health insurance. We take modest vacations. We save a little money. We’re 

doing ok. 



What you have just read is my rather boring definition of success, at this moment of my life. It 

may not be your definition of success, but then again, you are not me. Maybe you cringe at the 

thought of enduring one of Minnesota’s harsh winters (I relish them!). Fishing? Maybe handling 

slimy fish is not for you.  Kids?  Perhaps kids are the last thing on your mind. Marriage?  

Doesn’t that doesn’t sound good to you?   

With all due respect, and at the risk of sounding crass, what you think no longer matters to me, 

because I am not attempting to please you by the way I live.  I think my life is great, and every 

morning I thank God that these kids, this place, and my wife are all part of my life. 

What has made the difference in my life?  I will  tell you what has worked for me and given me 

more control over my life: building a recurring passive income.  Not “getting rich,” but replacing 

my earned income with a modest recurring income from a variety of sources, as opposed to a 

single job. 

Having this recurring income allows me to structure my life in a way that is less stressful. I can 

live where I want. I can do (within reason) what I want, when I want to do it. 

So how can you do exactly the same thing so that you can live your version of a successful life? 

Well, I can tell you how I did. Unfortunately, copying my decisions verbatim will  probably not 

work for you. 

But what I suspect WILL help you is considering my strategy, rather than my tactics. How I 

got here is less important than the decision that I made to get here. 



Yes, that’s right. What helped me arrive at this destination was the decision to embark on this 

journey, failing several times, but then getting up every day and starting off again for the 

destination. 

If you can grasp the last sentence, then you don’t need to read the rest of this book, and you don’t 

need to buy anything from anyone, or listen to anyone tell you anything more.  Just keep reading 

that sentence until it sinks in, because it is the ultimate personal truth that I can offer you. 

The rest of this book will attempt to fill in the gaps, and share my personal learning. There will 

be no other “magic” or “secrets” or any other enlightenment for you to purchase.   

What made the difference for me was deciding to take this journey, failing several times, but 

then getting up every day and starting off again for the destination. 

The strategy that I adopted for my life ten years ago was to build passive incomes.   

This is my story.  

Defining Success 

 Traveling through life, I have found some things to be true, and other things not to be true.  

The first truism is that if you want to get somewhere, you must first decide where you are 

going. Otherwise, how will you know when you arrive?   

To me, being successful has come to mean having control over my life.  Every day that I work 

for myself and pay my bills and feed my family, I know in my heart that I am successful. 



Notice that I didn’t say, “Success means having lots of money.” To me, success means having 

freedom.  Having enough money enables my freedom.   

Money is a means to controlling my time. Money is a tool. But money is not a worthy end in 

itself.   

The older I get, the more I realize that having more "stuff" is not what I want or need.  Having 

the right stuff, however, is important. 

Ten years ago, I was working for Microsoft Corporation.  I was traveling almost weekly, 

spending much time away from home. Jetting around the world on a company expense account 

was a fun lifestyle for me when I was in my late 20’s and early 30’s, especially since I had no 

kids or real commitments. Speaking at conferences in front of hundreds of people was an ego 

boost.   

In those days, my wife and I (with no kids and no mortgage)  had money to spare. Using my 

frequent flyer miles, we were able to take vacations around the world that brought a lot of 

excitement to our lives. In my mind, I was successful, because that was my definition of success. 

I was happy, life was good. Although we earned plenty of money together ($190,000 annually) 

for some reason we just never seemed to have enough money. 

But one summer evening as my wife and I sat together on our porch, we had a long discussion 

about our lives, and the next ten years.  That night, based on that one conversion, we changed our 

definition of “success.”  Success now involved having children to love and share our lives with.  

So we chose to try and have children.   



One year later, along came our first child, quickly followed by child two, and shortly thereafter, 

child three.  Boy, girl, boy.   

The world changed dramatically for my wife and I, along with how we began to think about 

success. My income model at the time, where I had to travel frequently to earn the cash flow the 

family required,  did not allow me to spend enough time with my family. I desired to be home 

more often, and to be more involved in my family’s daily life. I became unhappy with my job, 

and life became stressful. 

I decided that if I was ever to gain the control over my life to spend more time with my family, 

my methods for earning money had to change.  I decided I needed a passive income to replace 

the income I received from my job. 

Like millions of other people I tried to build a passive income using the internet. My rationale 

was that I would keep my current job while building my passive income, and then one magical 

day (probably within a month or two) I would leave my job and the passive income would take 

over. 

Here are some of the things I tried: 

Google adwords websites (I paid $1000 to a guy in India who delivered me an Adsense site that 

had fake click traffic. It got me banned from Google Adsense, in addition to hitting my pocket 

book hard) 

Starting and selling websites (started many of them, few are making any money) 



Referral programs (I made a lot of money for people to whom I sent traffic, but did not earn 

much myself) 

Writing and selling software (this has been good to me) 

Selling pickled eggs online (believe it or not, owning a niche like this can turn out a pretty penny 

after a while) 

Selling ebooks (Waste of time. There’s too many free ebook sellers, and too much clutter. 

Everybody’s an author. Should have stuck to pickled eggs). 

I earned little trickles of income from all of these sources, but not enough initially to quit my day 

job.  The competition to stand out on the internet is fierce.  Many of these “opportunities” are 

really just pyramid schemes, and I always found myself at the very bottom.  Because I had a full 

time job and a family, there was little time to invest building the businesses.  I didn’t make much 

money, but I’m certain that the guy or gal at the top of the pyramid did just fine with thousands 

other people like me feeding them trickles of income. But still, I didn’t give up. Despite being 

taken advantage of by the parasitic people who prey on those who want to improve their lives, I 

kept looking for ways to build my income.  

One day, I saw in the local newspaper that a chain restaurant was for sale in my city. I 

investigated, and I thought it seemed like a good opportunity. My credit was good, so I took out 

a seven year loan and purchased the restaurant.  

No, I didn’t want to work in the restaurant; I wanted the restaurant to work for me. My goal was 

to pay off the restaurant note and then to pull out about three thousand dollars a month for myself 



thereafter.   I hired what I thought was a good manager, and checked the banked account daily to 

make certain that deposits were being made.   

Although the restaurant business was not a total fiasco for me, I did learn some important 

lessons. 

¶ First, restaurants operate on a super thin margin with little room for error. 

¶ Second, minimum wage employees may or may not show up. They are a hassle to work 

with. 

¶ Third, poorly paid managers will steal from you. 

¶ Fourth, the chain owns the restaurant (not you) 

¶ Fifth, the landlord owns the building (not you). 

¶ Sixth, minimum wage employees will do whatever the hell they want to do when you’re 

not around. 

¶ Seventh, this business was not for me. 

There are many people who have made terrific incomes operating franchise restaurants, but that 

did not guarantee that I would be successful doing the same thing.  After two years of effort, I 

was lucky to get out of the restaurant business with a minimal loss. What really hurt was the time 

I squandered. Money can be earned again, but I can never recoup yesterday.  

My next idea was the insurance business. This seemed like a business where I could work 

flexible hours, help people, and earn a long term income that would pay on renewals.  With the 

guarantee of a $30,000 income for the first year (a small slice of my Microsoft salary, but it was 



now becoming crucial for my family that I make a decisive change in my occupation), I got into 

the financial planning and insurance business 

That lasted for 18 months.  Although I had no trouble mastering the technicalities of the financial 

services business, and I was very good with the clients, I had grossly underestimated the amount 

of time it would take to build a strong residual income from renewals, investments and overrides.  

I had also underestimated the cost of being in business; the company I worked for charged me 

$500 for rent, $100 for phone and internet, $500 for “marketing services.  That $30k “advanced 

income” the company provided me truly just covered the mortgage on our modest home. 

 

After eighteen months, my great experiment as a financial services consultant was over.  There 

was no more money to draw against future earnings. Two major deals that I had worked on for 

months collapsed, and well as they money I was counting on.  With a $30,000 debt to the 

company I worked for, I had to cut my losses and depart. The company I worked for made 

money, but not me. The $30,000 I can earn again, but the time I wasted is gone forever. 

Fortunately, the experience and the lessons were mine to keep.  

I believe that if I had been 22 years old, no mortgage, no kids, and maybe had a wife who had a 

job, financial services could have been a terrific long term career. If I had been able to put in 10 

years working my way up from the bottom so that the commission overrides had time to build, it 

would have been very lucrative career. But starting a new career in my late 30’s with 

responsibilities that included a family and mortgage put me a distinct disadvantage in building 

my career.  In eighteen months, this career was over for me.   



I remember my District Manager telling me that I was “giving up” just as my career was about to 

blossom.  He tossed out every cliché he could muster in his effort to shame me into changing my 

mind: It’s always darkest before the dawn…, quitters never win…, when the going gets tough…  

At the time, I didn’t know what I would do, but I knew that I was on the road to bankruptcy in 

that career. This career was not what I thought it was, nor was it what I felt my life needed. 

The financial services and insurance industries provide great careers for many good people. But 

it cannot work for everyone. Everyone is not the same. Everyone does not have the same 

opportunity in terms of their personal network, education, personality, persuasive abilities, 

family lives, training, access to quality managers, positive role models, and economic timing. We 

are all different, and so each path to achieving success must and will be different. That insurance 

did not work for me doesn’t mean it will work for you.  

Beware of bullies 

Over the years I had learned to recognize when someone was bullying me.  Perhaps you’ve had 

managers or people in your life who don’t respect your opinions. They will try to insert fear, 

uncertainty and doubt in your mind to maintain the status quo. They will very subtly (or not so 

subtly) make you feel like a loser. They say things like this: 

¶ If only you had worked harder, things would have worked out.  

¶ You’ll never earn a good income if you leave.  

¶ Who else would want to hire a quitter? 

¶ Tell me what you’re going to do next? 

¶ You blew this opportunity. 



¶ Your next job will be even worse. 

¶ You’ll go bankrupt. 

¶ You should have worked smarter. 

¶ You didn’t follow our plan. 

¶ You didn’t want it badly enough. 

¶ We gave you everything you needed to succeed. 

¶ You haven’t paid your dues yet. 

¶ There are people in this job making (insert huge amount of money here). Don't be stupid 

and throw it all away just before it is about to pay off. 

 

 

Striking Out 

I have been financially independent for about ten years now, thanks largely through the passive 

income I have built. My passive income works for me 24 hours a day, 7 days a week. It works on 

holidays, weekends, days when I'm sick, tired, want to go fishing, or when I'm just lazy.  

I have my laptop computer set up so that it makes a cash register “ka ching!” every time an 

online sale is made. The auditory reinforcement helps motivate me.  I may be having a lousy day, 

then suddenly a “ka ching!” will pick me up and help me focus. 

I’ve mentioned that I live in Minnesota. About an hour drive from me is the headwaters of the 

great Mississippi river. I’ve been there several time with my kids. At its source, it is very 



beautiful, but not much more than a shallow creek. It is not a very impressive river where it 

starts. 

I’ve also lived in New Orleans, LA, at the end of the Mississippi river, where it is more than a 

mile wide, and can support great vessels from all over the world. 

Income realized through passive investments flows like a river. Each passive income source that 

contributes to your financial river is a tributary. The more tributaries that feed into your financial 

river, the more vessels it can support.  To me the only vessel I am interested in supporting is my 

frugal, modest lifestyle. I don’t know what your “vessels” will be, but the heavier they are the 

deeper your financial river must be to support them, or else they will run aground. 

My life began to change when I stopped looking for the quick financial fix, and begin to see 

my life as a journey that will encompass many different experiences, and my financial life 

as a river that gets deeper and wider the further downstream I go. 

Sure, it would be great to get rich suddenly and solve all our financial problems once, but that is 

very unlikely to happen.  Although you may hit a home run and suddenly begin earning huge 

amounts of income (unlikely, but possible), it is vastly more likely that you will begin building 

your financial independence with several small tributaries feeding cash into your river. As more 

and more financial tributaries join downstream, your river of cash will become a raging torrent of 

wealth. 

One way we can accomplish building our financial rivers is through passive investments. Internet 

marketing opportunities are one way to do this. There are different types of passive investments, 



including dividend paying stocks, ETF's, and real estate. Internet websites is another way to 

build passive income which is relatively inexpensive to dabble with.  

My first foray into owning a business was a huge mistake. I bought into a sub sandwich shop, 

and it was a huge hassle for me. Employees didn't show up. Customers complained. The 

franchise people were always looking over my shoulder and telling me what I could and could 

not do. I learned that small businesses requiring large amounts of capital for a very small return 

is NOT the way to financial freedom. 

But out of that experience I designed a financial spreadsheet for Microsoft Excel to do my 

restaurant scheduling. I thought that maybe this spreadsheet would work for others, so sold it on 

the internet. Although the sub shop fiasco is now just a bad memory, I can honestly say that I 

have made many times more money on that spreadsheet than I ever did from that restaurant. I 

solved a problem for other restaurant owners, put the solution to the problem where they could 

find it, and now they pay me for the solution. 

Although my investment in the financial spreadsheet was just a few hours of work, I continue to 

make money from that product today, as I have for the past six years. This experience taught me 

the value of creating Passive Sources of Wealth; that is, sales that will continue whether I am 

there or not. My first website to sell this product was a modest venture, but the lessons were well 

learned. 

Building product sales websites can, if done correctly, generate passive income for you on a 24/7 

basis, and the income can last for years. Although much has been written about this, the quality 

of advice varies, depending upon who is offering the "program."  



It is indeed possible to generate a very good income from the internet that can move you toward 

financial independence. It is also easy to waste a lot of time and money building websites or 

products that no one will ever buy. This often leads to people becoming discouraged and giving 

up on the project altogether. They label such programs as "rip offs," become discouraged, and 

never succeed in building the passive income they need to become independent. 

Several years ago I was asked by a local college to teach a class on internet marketing. I have 

continued to do so, because it is fun. I enjoy working with college kids. The income I receive 

from that part time job is not much (only about $8,000 per year). Nevertheless, it feeds into my 

financial river. The class only takes about two hours a week when I teach it, but yet it provides 

me with a free office, free internet, access to a health and workout facility, and puts me in touch 

with good people.  I don’t need this job, but I want it for all that it provides me. If it were not for 

my passive income sources, I would not be in a position to do this enjoyable job. 

Thanks to my internet marketing class, I often have the opportunity to review several programs 

designed to get people up and running in an internet business. One of my favorite class 

assignments to my students is to have them "sell something online" and to write about the 

experience. In doing so, they learn the basics about how to select products, how to market and 

advertise, choosing keywords, setting up the website, developing content, basic search engine 

optimization (SEO).  

I find that only about 1/6th of my students are ever successful in selling something. The typical 

mistake that they make is this: they start too big, choose the wrong niches, invest too much 

upfront, and do not measure their results.  



The students who make a sale are excited, especially by the first sale that comes in.  The rest get 

discouraged. They ask a lot of questions of the successful students, and often try to copy what 

they’ve done, usually with little success. 

Getting Started 

This is where the fun part begins. No matter where you are at in your life, tomorrow is another 

day.  The only way to waste tomorrow is by not taking advantage of today.  Think about it… 

what were you doing ten years ago?  Five years ago?  Last year?  What if you had begun 

building your income streams ten years ago? Where might you be today? 

Not knowing you or your situation, here is some very general advice that might help you get to 

where you want to go: 

Start Today! 

Get started today. Don’t waste another day. Here are some things you can do. 

1. Go open up a savings account if you don’t already have one. Open it at a bank where you 

have no other assets or debts.   If you do have one, go and add some money to it today. If 

you don’t have any money, then sell something, and deposit the proceeds to your 

account. 

2. Make a list of all of your income.  Make a list of all of your expenses.  Be sure that you 

are spending less than your income.  If you are spending more than your income, then cut 

your expenses today! Cancel cable TV, get a cheaper cell phone contract. Stop drinking 

expensive coffee. Move to a cheaper apartment. Sell your car and take public transit – 



you’ll save a bundle on gas, insurance, maintenance and licensing taxes. Do what you 

have to do to cut your expenses. Nothing is sacred. 

3. If you are deep in debt, with collectors calling you, first destroy all but one of your credit 

cards. Freeze the remaining card in a bag of ice in your freezer, and just keep it for life 

and death emergencies.  Now make a list of all of  your debts. You can’t pay them all off 

at once (if you could, you probably would have). Try to pay the minimum due for each 

debt. Try to focus on the smallest debts first, and then roll that money to the next largest 

debt, and so on. It may take you years, but so what. Get started now. Never forget to pay 

yourself first. You must not give all of your money to your debt collectors; they will have 

to get in line. 

4. Now you should have a plan for savings, a plan to manage your debts and you have 

lowered your expenses. It’s time to begin looking for tributaries to add to our financial 

river. 

a. Don’t have a great idea for a new business? No problem, one will come to you. In 

the meantime, go out and get a part time job if possible (ie, you don’t have 

children).  If you have children, put yourself out there as a babysitter. There are 

ways to make money: find one or two. 

5. By now, you have built up some money in your low interest bearing savings account. 

Start thinking creatively how you are going to deploy this money so that it will go to 

work for you. Here are some ideas: 

a. Buy a CD at the bank so that you will earn more money, or open a brokerage 

account and invest in a very safe exchange traded fund that pays a higher rate of 



interest. The idea is to put your money someplace where it will begin to grow 

safely. 

b. Do you have enough money for a down payment on an income property? If so,  

start looking around. Don’t worry about your credit – if you have bad credit, just 

keep on looking, and don’t let it hold you back.  Maybe you can’t get a loan, but 

who knows… the owner may finance the sale for you.  The point is, keep moving 

forward and do not let your fears or other people stop you. Even if you fail, you 

will learn. People who seek opportunity may not always get what they want, but 

the process of seeking will help you build your network of contacts and will 

educate you. 

6. At some point, that pile of money in your savings account or that equity in your rental 

property is going to begin to grow.  Resist the temptation to tap into it or to quit your part 

time job.  Instead, use it to acquire more streams of income. 

7. If you do not have a fantastic foolproof idea for a new business, then Go back to step 5. 

Don’t worry, it will come to you eventually. And when it does, you will need to have the 

resources to invest in it. 

Conclusion 

You have to find your own path. There is no way around it. 

You should define success on your own terms. 

If you’re ever going to arrive, you have to begin the journey. However modest your steps, they 

will put you into motion.  A body in motion has energy.  As a result of beginning your journey, 



you will learn new things, meet new people and experience new ideas. This will help you find 

your path. 

 

Thanks for reading this far. I hope there is some morsel of wisdom here that you can apply to 

your own life.  As you can see, I have failed many times, and I plan to fail many more times. 

Along the way there will be modest successes that will fund still more failures.  Eventually, 

something will work. Be persistent.  Failure happens to all successful people. Just keep at it.  

Don’t listen to the naysayers, even the well meaning ones.  

You can already see your goal, can’t you?  Take your first step toward it today, no matter how 

unlikely the journey may seem. 

Good luck to you! 

 

 


